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(F13) RESERVE ACCOUNTS
POLICY STATEMENT

1. Cash Backing of Discretionary Reserves

All of Council's discretionary Reserves, which include all Reserves except any asset revaluation
reserves, shall be cash backed. The goal, subject to annual budget capacity, is to ensure that any all
Reserves that Council determines are necessary and appropriate, are matched with funds to ensure
the capability to achieve the intent of the Reserve.

2. Examples of Reserves
Reserves that Council has in place or may establish, include (but are not limited to):

e Leave Staff

e Housing

o Office Building

e Airport

o Derby Wharf Maintenance

e Economic Development

o Fitzroy Crossing Recreation Hall.
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